
Session Laws - 1995 CHAPTER 646

the items, other than inventory, described- in subdivisions (ii) and (iii) of

subsection (a) that were required to be listed and assessed as of January 1

,

1987, and were listed on or before September 1, 1987, in the district, plus

or minus the percentage of this product that equals the percentage by which

State personal income has increased or decreased during the most recent 12-

month period for which State personal income data has been compiled by the

Bureau of Economic Analysis of the United States Department of

Commerce.
Each year thereafter, until August 1995, as soon as practicable after

receiving funds under this subsection, every county and city shall distribute

among the special districts for which the county or city collects tax an

amount equal to the amount it distributed among such districts the previous

year. Each year thereafter, beginning in August 1995, as soon as practical

after receiving funds under this subsection in August, September, every

county and city shall distribute among the special districts for which the

county or city collects tax an amount equal to mty percent (60%) fifty

percent (50^

)

of the amount it distributed among such districts in April

1995, and as soon as practicable after receiving funds under this subsection

in April, every county and city shall distribute among the special districts for

which the county or city collects tax an amount equal to forty percent (40%)
fifty percent (50%) of the amount it distributed among such districts in April

1995.

The Local ( lovernment Commission may adopt rules for the resolution of

disputes and correction of errors in the distribution among special districts

provided in this subsection. In addition, the Local Government Commission

may adopt rules for the reallocation of funds when a special district is

dissolved, merged, or consolidated, or when a special district ceases to levy

tax, either temporarily or permanently."

Sec. 14. Effective July 1, 1996, G.S. 105-277A reads as rewritten:

"§ 105-277A. Reimbursement for exclusion of retailers' and wholesalers'

inventories.

(a) Submission of Claims. -- On or before January 15, 1989, the

governing body of each county and city shall furnish to the Secretary a list

of all the inventories owned by retailers and wholesalers that were required

to be listed and assessed as of January 1, 1987, and were listed on or before

September 1, 1987, in the county or city under this Subchapter. The list

shall contain the value of the inventories as well as the property tax rates in

effect in the county or city for the eight years from 1980 through 1987.

The list shall also contain the property tax rates in effect for those years in

each special district for which the county or city collected taxes in 1987 but

whose tax rates were not included in the rates listed for the county or city,

and the value of the inventories owned by retailers and wholesalers that were

required to be listed and assessed as of January 1, 1987, and were listed on

or before September 1, 1987, in that district. The list shall be accompanied

by an affidavit attesting to the accuracy of the list and shall be on a form

prescribed by the Secretary.

The Secretary shall calculate an average rate for each county and city, and

for each special district whose tax rates were not included in the tax rates of

a county or city, as the arithmetic mean of the property tax rates in effect in
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